note
hehj by the Sv.-creury of kun!
() If end so:long as wald uotq
atiotinl-Houslng Act,
date. the annuat mort

58f and 50 long 48 said note gr eved’ dute aiid thls Enbirament are held by the' Secretity: 6f Hotsing ¥nd Urbm De-
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be ip an emount oqual to one,
twelfth (1/12) of one-half () per centum of the average -outstanding balance due on the nnh cempmed wm\oul Inklnn
into account delinquencies or preplymen\l, )

() A sum equal to the ground reats, if any, next due, plus the premiume that will npxt become due and payable on potloies
of fire and other haxard insurance covering the mortgaged properly, flus laxes and assensments next duo prfthe mortgaged
property (all as estimated by the Mortgague) less atl sums already paid therefor divided by the numbersoimoniha toslapse
before one (1) month prior to the date when Such ground rents, premiums, taxes, end anséssments will b&como dellnquem.
such sims to be heid by Mortgagee in trust to pay said ground rents, premiums, laxes, and special susensmenin; ‘snd

{c) All payments mentioned In the two preceding subsections of this paragraph end all payments to be made under lh note
secured hereby shall be added together and the aggregate smount thereof shall be paid by the Morlgugor each month in L
single payment to be spplied by the Mortgagee to the followlng items in the order set fonthis’,

(1) premium charges under the contract &f lnsurence with the Secretary of Housing and Urban Devolopmem, or monlhly‘
charge (in lieu-of mortgage insurence premium), as the case may be; .
(II) taxes, special assesanients, flre and other hazard lnsurdnce ‘premiums) - LT
* (IHI) interest on the note secured horeby; and C s
(IV) amortization of the ptinclpcl\,og said note,
Aay deficiency in the amount of any such eggregate monthly pnyment. ahatl, unlews” mlde goad by the Mottpgor prior to-
the due date of.the next such payment, constitute an event of defeult under this mortgege. The Mortgages ‘mhy collact a
‘‘iate charge® Rot to exceed fwo cents (247 for each doflar (Sl) of each payment more than (ifteen (15) days i arrours lo '
cover the extra éxpense involved fn hnmmng delinquent payments. -

3. If the total of the payments made by thd Mortgagor under (b) of paragraph 2 preceding shiall exceed the amqum of pny .
ments actually made by the Mortg?ea for taxés or assessmentaor insurance premiums, s the case may be, such exceu‘m tlm
option of the Mortgagee, shall be credised.on subsequent payments to be made by the Monpgnr, or tefufided to the
If, however, the monthly payments, made by the Mortgagor under (b) of pingngh 2 prec
taxes and -essessinents and mnmnce ptemmmnk_wheu thie. same shall become 4 )

)

r

taxes, assessments, or insurance premlums $hnlj; be_due
in sccordance with the provisions of the. not mhted 1
thereby, the Mortgagee shall, in compufing thetamount of such’fs
~ all payments mede under the provisions of (a) of ‘paragraph’2 hereo M

a credit inst the or
/'adrst—aﬁ; payments which shall ha

4. That he will pay all* taxes, as
o imposmnns, for which provision has' not bekn made hat
the same; end.that he will-promptly defivet.the. official
to make any peymenls ptovided for o this ecuon oF any. othe

i

Mostgages may phy the seme, and all h
_froln the date of such advan |




